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Benchmarking analysis on upstream sector of domestic and foreign oil companies

JIANG Zhengiang
(SINOPEC Exploration & Production Research Institute, Beijing 100083, China)

Abstract: In recent years,the international oil price fluctuates sharply,and the requirements for low-carbon
environmental protection are becoming more and more strict, which brings severe challenges to the upstream
development of oil companies. Energy transformation has become an inevitable choice for major oil
companies. This paper takes ExxonMobil, bp. Shell, PetroChina and Sinopec as the research objects,
constructs the benchmarking system for the upstream sector of domestic and foreign oil companies, and
compares and analyzes the change trend of key indicators of the upstream sector of each company in recent

years,with a view to putting forward suggestions for the development of the upstream sector of domestic oil

companies.
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Table 1 Remaining economic recoverable reserves

of major oil companies

AT AR 2T R A /A2

Ay
BRRAREFE M bp PEAW PEAL

2016 27. 4 18.1 24. 4 27.8 3.9
2017 29.1 16. 8 25.3 27.5 3.9
2018 33.3 15.9 27.3 27.6 3.9
2019 30.7 15.2 26.5 27.0 4.1
2020 20. 8 12.5 24.6 24.3 1.1
2021 25. 4 12.8 23.2 25.1 4.4
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Fig.1 Remaining economic recoverable reserves

of major oil companies
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Table 2 Upstream net income of major oil companies

b A /A2 0T

- py

BWBRRTE A bp HEL PEA
2016 2.0 —11.5 5.7 4.7 —55.1
2017 133.6 66.3 52.2 23.0 —68.2
2018 140. 8 182.4  143.3 111.1 —15.3
2019 144. 4 128.2 49.2 139.3 13.5
2020 —200.3  —170.6 —215.5  33.5 —23.9
2021 157.8 160.3  126.3 106. 1 7.3
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Fig.2 Upstream net income of major oil companies
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Table 3 Production cost of major oil companies

e PR AR / (T8 /4
BRuEHRETFE i bp hEAW PEA
2016 9.6 10.5 6.4 12.1 16.1
2017 9.8 10. 1 5.9 12.2 16.3
2018 11.0 9.2 6.0 13.0 16.7
2019 11.2 8.5 5.7 12.9 16.0
2020 10.0 8.8 5.5 11.9 14.4
2021 10. 6 8.9 5.7 13.3 17.6
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Fig.3 Production cost of major oil companies
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Table 4 Oil and gas reserve production ratio

of major oil companies

R /o
A0y —— - -
BRumELF M bp mEAW PEAK
2016 13.1 9.6 14.5 14.0 6.4
2017 14.2 8.8 13.7 13.9 6.2
2018 16. 8 8.3 14.5 13.7 6.2
2019 15.1 8.0 13.7 12.8 6.4
2020 10.7 7.1 13.9 11.0 6.3
2021 13.3 7.6 13.8 11.4 6.9
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Fig.4 Oil and gas reserve production ratio of

major oil companies
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Table 5 Proportion of natural gas production

of major oil companies

e KR A L/ %
BRuHEE M bp hEA P EA

2016 42 50 37 37 30
2017 43 50 37 39 35
2018 41 51 41 40 36
2019 140 49 42 42 38
2020 38 47 39 43 39
2021 38 16 41 45 42
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Fig.5 Proportion of natural gas production

of major oil companies
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