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Outlook and overview of mineral resources situation of China in 2024

GUO Juan, HU Rongbo, ZHOU Qizhong, CUI Rongguo, LIN Bolei, ZHAO Yun
(Information Center of Ministry of Natural Resources, Beijing 100812, China)

Abstract: In 2024, the global battle against inflation has achieved a partial victory, and the global
economy has maintained its resilience. The global mining market is stable with a slight upward trend,
and investors have increased their confidence in the mining market. With the easing of global supply
chain disruptions and the suppression of demand through tight monetary policies, the most of mineral
products prices have continued to decline. Faced with an increasingly complex and severe international
environment, China’s economy has withstood pressure and made steady progress in 2024. China’s
mining market has continued to improve, which is reflected in the following aspects: the national
exploration and development of mineral resources has been strengthened, the national investment in

geological exploration has exceeded 100 billion yuan for three consecutive years, the release of
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exploration rights has been intensified and the fixed assets investment in the mining industry has
increased for four consecutive years. The profits of mining and dressing industry have reached a high
level. The production of major mineral products is steadily improving, with growth in iron ore, ten types
of non-ferrous metals, and others. The capacity to ensure energy security and supply has been further
enhanced, with coal production hitting a record high and crude oil and natural gas production
maintaining continuous growth for several years. The green and clean aspects of energy have become
more prominent, accelerating the transformation of the energy structure. The installed capacity of clean
energy continues to expand, with the proportion of clean energy consumption in primary energy steadily
increasing. Meanwhile, the clean and efficient utilization of coal is gaining pace. The import and export
of mineral products continues to grow, with the total trade volume accounting for a quarter of the
country’s total commodity trade, reaching a new historical high. The external dependence on bulk
mineral products remains high, with coal imports reaching a new record and the external dependence
surpassing 10% for the first time. Specifically, the external dependence on oil, natural gas, and iron ore
stands at 72.1%, 42.4%, and 79.7%, respectively. In the future, the Chinese economy will accelerate its
growth, and the demand for mineral resources will increase. Therefore, we should overcome the ESG
challenges faced by the development of the mining industry, increase domestic exploration efforts, and
strengthen international cooperation in the mining industry to improve the security and supply
capabilities of mineral resources.
Keywords: mineral resource; geological exploration; ESG
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standard

BIREVAF SRR, UATEESE I ES
F415H — A8 Bk i O IR B KA R ERAEFEEA T
371, Rl 4Bk KK F T R, BN R 5 G2, R
Sy By, EERE LT AR A T, KR E PR
7 RS A 2 R T L TGS B R AR 2 IR Y [ B
W, RS T UE R RRrh A, hEE T
RPSE I U, 57 b A P AR I i L RETR 2R (AL
TACRCR N R o ROk, BEE — 85 3 B BOR IS 900
40, T PR B, T B A R 2
B AT BT IR 2 A R R RE D, 2 v IR Al K
T I 1) ESG Ak, 2E— 20T K [ N 4R 8™ g, [R] sn
S AL E PR A A
1 ERFFEREDME

2024 4F, S BRIk 2 OB B Bett A, 42
RGP S WO R TR, B T — S 2Rk
TR, —T5 T, g BR 2 T R R AR E (R AE G 5 1
S BR 28 B ATY I I M % BOIR s R TR B B Bk R
SO A I Bk N DAL BB E AL

ST AT KU 5 — 5 1, BORBIHT 4 R Sk ok A B,
B — SRR B  A  AR E A A R R A Y,
R ARG TR EA T H 3 J1 . 2024 4E PNk J2
“ATRHVE B JCAET , AN T8 A (AD L g i
T E RSN BB A O 2k A% FE TR
T B 3 8 P AR AN W N R BB 5K S RE O B, A )
P A AR

2B T 42 BR 2 T 3 UK IR A e E o B
G A4 H ZU(IMF) T, 2024 45 F1 2025 4t 5 28
TE B SR RRE 7 3.2%"; & AR S K R4 41 (OECD)
T, Bl 4K GE PR KOE N RE L R 5 2 5, 2024 AR
L TG 3.2%, 2025 4F R 2026 4F 1Y 3 24 £ E 7R
3.3%"; {H FL4R 17 (The World Bank) T3, Fifi 25 3 ik
FF R 280 T B, 2025 45 F1 2026 45 T 528 350 16 K
2.7%, 5 2024 A FP(F 1) .
2 HEZFETEH

2024 47 S E S B A U 7 B B BRAT 55
DR — A, THDO AT T3 IR L P TR MBS 22 04 52 4%

F1 HREENEE R 2 IKE ST IGE R T

Table 1 Prediction of global economic growth by major institutions or organizations in the world

B %
. SR il 1A 90 A .
HLH B 20 41 k2 B KA H
2023 4F 2024 4 2025 4F
[ PR 5% T % 4 41 20 (IMF) 33 32 32 (it 22 3¢ & B2 ) ( World Economic Outlook) 2024-10
Z WA ES & 4141 (OECD) 32 32 3.3 (255 BB R4 ) (OECD Economic Outlook) 2024-12
1t 5L 42 47 ( The World Bank) 2.7 2.7 2.7 (R4 35 JB B8 ) ( Global Economic Prospects) 2025-01




%1

O, SF: 2024 4R E U IE B R i R R

39

FEURTE B, rp B BUR BBt B — 38 PO, 4l E R
LU IBAT MRS L RO A B, Je o R B v 20
FAlfE . L2 WbEE . AR R AR, 2024 4F,
oh [ [ N 2R 7 A R 134.9 JT AT, 4% R A8 M s it
B, L 2023 AE K 5.0%, B EE Bk E E L TR
25N ¥ AR R A, o E GDP 189 1
{¢.ET0, IR AL, P E ST RS T K
HIAE BT KR 2 30%, S 4Bk 2 TF 1 K de K sl 1R,

H ] R A RIS T 37 R e B Pl AR AR A P A R
K. 2024 4, N B8 T AE RS R 4%, 1ETH 5%
it LA TH 40 87 K — 38 1 B e BOR 5 8h T, T4 2R
AN TR, Fe 2T 9% 5 HH X 2R B 1 K BT R O 44.5%,
F5) GDP 3K 2.2 A 4. TR, “IE”

140
125 -

110 [

O
W

65 |

50

BRI FERL (2007 4E 6 11 H J9 100)

35

TR R R A T BT 4 BUR A i A R e R b i
K, 28 55 1 K TR R 25.2%, $ish GDP #E K 1.3
ANE YA OB R AR A, R A AR AN B L
FRrLE R J1, X & TS K STk 2 30.3%, 3 GDP
B 1S AN E a0,
3 @uFLHinRREH
3.0 BRFX AT RE O RS G R

2024 4F, S&P/TSX 4> 3k 5 I 15 % (Global Mining
Index) /&5 2 % 3, 4E B R 117.8, L 2023 4F {4
K 7.6%"7, S W B0 5 0 ATl T 3 B AE O RS R
(F 1) o 2024 4F 2 k0 b 8 H5088 IR 22 48] “W7 7Y, 4R
WA BIE 2 A 28 H, 2y 98.7, i ff i BL7E 10 H
22 H, 2 135.2, S R UEIE R 37%-

12+
06 -
12+
06 -

06 -
12 -
06 -
12 -
06 -
12 -
06
12 -
06 -
12 -
06
12 -
06
12 -
06
12 -
06
124

2007
2007
2008
2008
2009
0!

2021
2021
2022
2022
2023
2023
2024
2024

BE1 20072024 F&IKG A ISHEN
Fig.1 Changes of global mining index from 2007 to 2024
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Table 2 Changes in major mineral product prices in 2024
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